Important Fees & Charges Update for American Express Commercial Card Products

The following revised fees for Foreign Exchange conversions and the Murabaha margin will apply to all
American Express Commercial Card Products (Corporate Card, Corporate Travel Account, vPayment &
Business Card) and will take effect from 4" July 2025.

AMERICAN EXPRESS® COMMERCIAL CARD PRODUCTS - FEES & CHARGES UPDATE - from 4" July 2025
Foreign Exchange Conversion Fee 2.95% + 15% VAT
Fixed percentage rate fee charged on the value of a
Transaction

Murabaha Margin* 2.99% of the unpaid balance each month

Murabaha Margin is the mark-up charged to Account
holders who did not settle their full statement balance on or
before the payment due date, or have an outstanding
balance on their account. This Murabaha Margin is
calculated using the *30-day Murabaha margin rate, applied
to each transaction balance not paid off in full, from the
date the transaction was performed, covering the number of
days up to the cycle date (or statement date).

*30-day Murabaha Margin rate: The profit Margin charged

when settling the unpaid portion of a transaction which was
performed 30 days prior to the Account holder’s cycle date APR 43.86%**
(or statement date).

Business Card & Corporate Travel Account APR**

Business Card and the Corporate Travel Account are Sharia
compliant Tawarruq revolve based products. Although the
Company will not be charged interest, the Company will be
required to pay a Murabaha Margin of 2.99% per month as
mentioned in the information above who do not settle their
full statement balance on or before the payment due date,
or have an outstanding balance on their account.

**The APR of 43.86% shown represents the APR calculated
for a fixed credit limit of 250k.

*Murabaha transactions are exempt from VAT.

By continuing to use our services, you agree to the updated Fees & Charges mentioned above. Should
you have any questions or concerns, please contact your Corporate Relationship Manager or call us at
800 440 0004 in the Kingdom or +966 11 292 6661 from overseas.

Thank you for your continued business.

Mark Turner

Chief Commercial Officer
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